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g \property is otherwiae aequxred after defaulb the Morﬁgagee shall npply, 8k t.hq time pf th coxnmencement L '

-of such proceedings, or at the timie the property is otherwise acqmred the: sfhonnt then réiitaihing to dredit

i of Mortgagor under: {a) of paragraph. 2 preceding, as & credit on. the. interest’ acomed and I{npaxd and the

- balance to thé prmmpal then- rems.ming unpaid on the note secured her‘gby Y ¢

4, The lien of this instrument sha.l} remain fn full foroe and effeot duﬂng any boatponement or eansion o.(

the tima of payment of the indabtedneha or nny ~part thereof secured hereby. - .-

5 He will pay all. taxes, aaseesmenw water rates, and other govermhenml or m\mlcipnl charges, ﬂnee, or

; impositions, for which provision has not been made hereinbefore, and in default, theteof the Mortga@e may pay’the

game; and will promptly deliver the official receipts therefor to the Mortgages:. If the Mortgagor fails - )
-any paymenta provided for in this section or any other payments for taxcs, assessments, or the like, the Mortgagee

may pay the same, and all sums so patd shall bear interest at the rate provided’ for in the principal indebted- -

" ness from the date of such advance and shall be secured by thm mortgage . @

i

6. Upon therequest of the Mortgagee the Mort.gagor ghall execute and deliver a supplemental note or notes

for-the sum or sums advanced by the Morigagee for the alteration, modernization, improvément, maintenance -
or repair of said premlses, for taxes or assessments against the same and for any gther purpose authorized .

lﬁeunder Said note or notés shall be securel héréby on & parity with-and as'fully as if the advance evidénced
tHereby were_included in the note first_deseribed above. Said supplemental note or notes shall bear interést
at the rate p‘%vxded for in thé principal indebtedness and shall be paysble in.approximately equal monthly
‘payments for such period as may be agreed upon by the creditor and debtor. Failing to agres on the maturity,
the whole of the sum or sums so advanced shall be due and paydble_thirty (30) days after demand by ‘the
creditor. In no event shall the mnt t,y oxtond beyond the ultxmat::)lrfl%mty of the note ﬁ}ét‘descnbed above.

7. He will keep the prem:ses in as good order and condition as they are .now, reasonnble wear and tear
excepted, and mll not commit or permxt any; waste: thereof. -

8. He will cont,inuously mamta.in hazax:d 'msumnco of such type ortypes and amounts as Mortgagee may
from time to time require, on the improvements now or hereafter on said premises, and except when payment

Nor/all such premlums has theretofore been mads under (a) of paragraph 2 bereof, he will pay promptly when

pohcles and renéwals thereof shall be held by the Mortgagee and have ‘attached therdfo loss payhble clauses
in favor of and in form acceptable to the Mortgagee.: In avent 8f loss Mortgagor will give'immbediate notice
by mail to the Mortgages, who may make proof of loss if not'made promptly by Mortgagor, and each insur-
ance compgny concerned is hereby authorized andsdlirected " to make payment for such loss directly to the
. Mortgagee: instead of to .the Morbgagor and Mortgngue jointly, and the insurance proceeds, or any part
thereof, may be applied by the Mortgagee at its option eithier to the reduction of thé ‘indebtedness hereby
secured or to the restoration or repair of the proporcy demaged.. In event of foreclosure of this mortgage, or
other transfer of title to the mortgaged property in extmgumhment of the indebtedness s¢cured hereby, all

_ ¥ §fic any premiums therefor. All insurance shnll ‘be carried’in compamies approved by the Mortggm«md the

, vight, title adld intorest of the Mortgagor in and to any insurance pohcxes then in force shall pass to the

purchaser or grant.ee

-9. He hereby asaigms all the rents 1ssues and proﬁt,e of the mortgaged premises from and after any default
hereunder, and should legal proceedings be instituted purﬁuunt to this instrument, then the Mortgagee shall have

_ the right to have a receiver appointed of the rents, issues, s#nd profits, who, after deducting all charges ang expenses
attending sich prooeedmgn’and the execution of his trust aé receiver, shal] apply the residue of the rents, issues, and |

“profits, toward the paymcnt of the debt sccured hereby. .~

. It is agrce,d‘tjat the Mortgagor shall hold and.enjoy the ppém‘ises abo¥@ conveyed until there is a default under
this mortgage or injthe note secured hereby. If the Mortgagor shall fully perform all the terms, conditions, and

covenants of this ibrtgage, and of the note secured hereljy, then this mortgngt‘ shall. be null and void; otherwise
o remain in full force and virtue; If there is a default in any of the terms, conditions, or covenants of this mortgage,
or of the note secured hereby, tlien, at the option of the Mortgagee, all sums then owing by*the Mortgagor to the
Mortgagee shall become immedi; t,ely due and payable and this mortgage may be forecloted. The Mortgagor waives
the benefit of any appraisementdaws of the State of South Carolina. -Should the Mort gagee become a party.to any
suit_involving this mortgage or the tit}o to the premises deseribed herein (excluding legal proceedings instituted
for foreclosure or for.the colleotion of the debt secured hereby) all-costs and expenses reasonably incurred by the
. Mortgagée, and a rensbnable attorney’s fee, shall be seourad -hereby and shall become dug and [’)aynble thirty (30)

. deys after demands® Should a!iy‘ ‘legal proceedings be instituted for the foreclosure of this mortgage, or should the

debt seoured hereby. or an i)irt thereof be placed in the hands of an sttorney at law for collection by suit or other-
wide, all coats and expensds, ncluding contiduation of abatract pnd a reasonable attorney’s fee, shall be secured
h‘ereby, 'ghall become due an pnyhble immediately or on demand, and may be recovered and collected hereunder.

If ‘the indebtedness secuxtd hereby be guaranteedor Insured under the Servicemen’s Readjustment Act, ns
amended such Act and Regulations i issued thereunder and in effect on the date Hereof shall govern the rights, duties.
and liabilities of the pa&tlea hereto,. and any provisions of this or other instruments executed. in conneetion with said
indebtedness whioh are inconafsbent with said Act or Regulations are herefy amended to conform thereto. .~

'I'he oovena.nta herem contaltied shall’ bind, and the beneﬁta and ndvnntugea shall inure to, the reapective heirs,
éxecutore, administratdrs, successors, and asaigns of the parties hereto. Whenever used, the singular number slmll'
include the: plural, the plural the singular, the use of any gender shall be applicable to all genders, -and the term
‘“Mortgagee” shall include any payee of the indebtedness hereby secured or any transferce thercof whether by
operatmn of law or otherwuae .
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